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To the Board of Directors of Türkiye İş Bankası A.Ş. 
İstanbul

TÜRKİYE İŞ BANKASI A.Ş. 

INDEPENDENT AUDITORS’ REPORT FOR THE PERIOD 1 JANUARY 2009 – 31 DECEMBER 2009 

1. We have audited the accompanying balance sheet of Türkiye İş Bankası A.Ş. (“the Bank”) as at 31 December 2009, and the related statements of income, cash 
flows and changes in equity for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements
2. The Board of Directors of the Bank is responsible for the preparation and fair presentation of the financial statements in accordance with the regulation 
on “Procedures And Principles Regarding Banks’ Accounting Practices And Maintaining Documents” published in the Official Gazette dated 1 November 
2006 and numbered 26333 and Turkish Accounting Standards (“TAS”), Turkish Financial Reporting Standards (“TFRS”) and other regulations, circulars, 
communiqués and pronouncements in respect of accounting and financial reporting made by Banking Regulation and Supervision Agency (“BRSA”). This 
responsibility includes: designing, implementing and maintaining internal control relevant to the preparation and fair presentation of the financial statements 
that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances.

Auditors’ Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the regulation on 
“Licensing and Operations of Audit Firms in Banking” published in the Official Gazette no: 26333 on 1 November 2006 and the International Standards on 
Auditing. We planned and performed our audit to obtain reasonable assurance whether the financial statements are free from material misstatement. An audit 
involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on 
the auditor’s judgement, including the consideration of the effectiveness of internal control and appropriateness of accounting policies applied relevant to the 
entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. As of the balance sheet date, the accompanying financial statements include TL 950,000 Thousand of free provision allocated by the Bank management for 
the purpose of the conservatism principle considering the potential circumstances which may arise from any changes in the economy or market conditions and 
net TL 130,000 Thousand of such provision has been charged to the current period income statement as an expense.

Independent Auditors’ Opinion
5. In our opinion, except for such adjustments as may be necessary in respect of the matter set out in paragraph 4 above, the accompanying financial 
statements present fairly, in all material respects, the financial position of Türkiye İş Bankası A.Ş. as at 31 December 2009 and the results of its operations and 
its cash flows for the year then ended in accordance with the prevailing accounting principles and standards set out as per the Article 37 of the Banking Act 
No: 5411 and other regulations, communiques and circulars in respect of accounting and financial reporting and pronouncements made by BRSA.

DRT BAĞIMSIZ DENETİM VE SERBEST MUHASEBECİ MALİ MÜŞAVİRLİK A.Ş.
Member of  DELOITTE TOUCHE TOHMATSU

Sibel Türker
Partner

İstanbul, 15 February 2010

Additional paragraph for the English translation: 
(The effect of the differences between the accounting principles applied in the accompanying financial statements and the accounting principles generally 
accepted in countries in which the accompanying financial statements are to be distributed and International Financial Reporting Standards (IFRS) have not 
been quantified and reflected in the accompanying financial statements. The accounting principles used in the preparation of the accompanying financial 
statements differ materially from IFRS. Accordingly, the accompanying financial statements are not intended to present the Bank’s financial position and 
results of its operations in accordance with accounting principles generally accepted in such countries of users of the financial statements and IFRS.)
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